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Fremont- Richmond p ortfolio
Well-leased assets
found multiple offers

BY'ANETKORNBTUM
San Francisco Business Times Contributor

hen Sares Regis Group of
Northern California bought
four buildings in two busi-
ness parks in the East Bay

over two years ago, it had longer-term
plans to hold them. But executives quick-
ly realized they were sitting on hot prop-
erties.

"Our business plan was really to hold
them over a five-to-seven-year horizon,"
said Jeff Birdwell, president of Sares Regis'
commercial division.

The company had purchased 474,450 square feet
in three buildings at Pinole Point Business Park in
Richmond and a 246,450-square-foot building in the
Bayside Business Park in Fremont Business Park in May
2008.

But the company was able to lease out the buildings
quickly, bringing them to a 93 percent occupancy rate.
The buildings at Pinole Point Business Park were built
between 1999 and 2001 and are all single-story ware-
house/industrial spaces situated on separate parcels.
The Class A building at Bayside Business park was built
in 1990 and is a single-story building on 10.4 acres.

"There was a tremendous appetite in the investment
community for well-leased, well-located industrial prop-
erties," Birdwell said.'Values began to risel

So they put the properties on the market "much earlier "There's a tremendous amount of capital seeking to
than anticipated," Birdwell said. "lt just made sense." buy good, quality real estate," Lagomarsino said. "There's sanfrancisco@bizjournals.com #

Uftl{ltER
location: 48350 Fremont Blvd., Fremont
and 2100-2900 Atlas Road, Richmond.
Size= 474,450 square feet (three
buildings) at Pinole Point Business Park
in Richmond and 246,450 square feet
(one building) at Bayside Business Park
in Fremont.
Price: $oo million.
Seller: Sares Regis Group of Northern
California.
Buyer: llT Acquisitions LLC.
Brokerc: Greig Lagomarsino and Todd
Severson of Colliers International and
Barbara Emmons of CBRE represented
the seller.
tinancial partner: JP Morgan.

a shortage of supply and a lot of pent-up demand."
Current tenants in Richmond include Bio-Rad

Laboratories Inc., Broadline Medkal Systems Inc. and
International Delicacies Inc.

Super Micro Computer Inc. occupies 100 percent of
Bayside Business Park in Fremont.

Birdwell said his group "was in the right place at the
right time."

Office park space will continue to be in high demand,
predicted Lagomarsino. In fact, Sares Regis has plans to

- develop the land it retained into 650,000 square feet of
industrial buildings, Birdwell said.

'We have building permits ready to'be issued for that
650,000 square feet and we're actively marketing those
buildings for lease,'l he said. "We do have at least one
major deal in negotiations right now"

The Pinole Point Business Park's tenants include Bio-Rad Laboratories.

There were multiple offers. Sares-Regis sold the four
buildings as a portfolio to Industrial Income Trust, a
Denver-based investment firm for a reported $60 million.

When Sares-Regis purchased the properties in 2008,
it paid $54.2 million to Pinole Point Properties for Pinole
Point Business Park, which consisted of three buildings
on 30 acres and 43 acres of developable land. About a
month later, it paid $21 million for Bayside Business Park.

Sares-Regis kept the 43 acres of land and currently
is developing it with more industrial buildings. Sares-
Regis also will continue to manage the business parks
that it did sell.

The portfolio of properties was "a good asset
to sell," added broker Greig Lagomarsino, of Colliers
International, who represented Sares-Regis Group, along
with Todd Severson. also o{ Colliers International.


